


4 Financial Highlights財務摘要

6 Chairman’s Statement主席報告

12 Directors’ and Senior Management’s Biographies董事及高級管理人員之資歷

16 Directors’ Report董事會報告

39 Corporate Governance Report企業管治報告

58 Independent Auditor’s Report獨立核數師報告

66 Consolidated Statement of Profit or Loss

綜合損益表

67 Consolidated Statement of Profit or Loss and Other

Comprehensive Income

綜合損益及其他全面收益表

68 Consolidated Statement of Financial Position

綜合財務狀況表

70 Consolidated Statement of Changes in Equity

綜合權益變動表

73 Consolidated Statement of Cash Flows

綜合現金流量表

76 Notes to the Consolidated Financial Statements

綜合財務報表附註

210 Information on the Group’s Properties

集團物業資料

212 Financial Summary

財務概要

CONTENTS
目錄













0 0 7 建 滔 化 𦧺 集 團 有貞 零 𤾆 𥊙栽業 務 回 顧集

團

貞

零

𤾆

𥊙

營

業

額

較

去

升

20%
至

四百三垡𤾆僻五𦤹𥑆百五垡 港元利 〕

不

包

括

非

經

常

性

項

目

︶

則

𦲤

幅

增

加

70%

至

屐 垡 𨚪 僻 八 𦤹 𥑆 百 一 垡 港 元0 3 5 5 8

港

元

議派發末肪息每肪100 港仙 肪東 決議 通 60港仙160 港仙

集 團 為 全 最 𦲤 的 覆 銅 比 擬 的 規 : 優 勢 銅

〕

包

括

分

部

間

之

坒

︶

上

升

20%至𤾆䶑六哨𩅞僻五𦤹𨚪䶑二垡港元仙 升4 5 %

至 四哨 𠵆 僻 八𦤹 𥑆 百二 垡 港 元

印刷線路板業務方家訂單數目丈顯著增長⑦10%至𥟇垡𤾆僻九千四百一垡港元利息、稅項、折舊及攤坒盈利上升

35%至

垡𤾆僻七𦤹𥑆百八垡港元隨著國環保政駮收緊�「去能」政駮落實⑦唏

部

門

各

栽

悌苯犎栩酮等部

門

營

業

額

〕

包

括

分

部

間

之

坒

︶

上

升

30%

至

冤䶑三垡𥑆僻九千六百二垡港元利

息

、

稅

項

、

折

舊

及

攤

坒

盈

利

上

升

47%至

垡𩅞僻二𦤹𨚪䶑八垡港元

R

e

v

e

n

u

e

 

o

f

 

t

h

e

 

G

r

o

u

p

 

i

n

c

r

e

a

s

e

d

 

b

y

 

2

0

%

 

t

o

 

H

K

$

4

3

,

.

7

1

2

5

 

m

i

l

l

i

o

n

 

i

n

 

2

0

1

7

,

 

p o s t i n g  a n  u n d e r l y i n g  n e t  p r o f i t  ( e x c l u d i n g  n o n - r e c u r r i n g  i t e m s )  o f  H K $ 5 , 5 8 9 . 1  m

i

l

l

i

o

n

,

 

r

e

p

r

e

s

e

n

t

i

n

g

 

a

 

s

i

g

n

i

f

i

c

a

n

t

 

g

r

o

w

t

h

 

o

f

 

7

0

%

.

 

B

a

s

i

c

 

e

a

r

n

i

n

g

s

 

p

e

r

 

s

h

a

r

e

 

w

e

r

e

 

H

K

$

0

3

5

5

8

.

 

T

h

e

 

G

r

o

u

p

 

m

a

i

n

t

a

i

n

e

d

 

a

 

r

o

b

u

s

t

 

f

i

n

a

n

c

i

a

l

 

p

o

s

i

t

i

o

n

 

a

n

d

 

t

h

e

 

B

o

a

r

d

 

h

a

s

 

t

h

e

r

e

f

o

r

e

 

p

r

o

p

o

s

e

d

 

a

 

f

i

n

a

l

 

d

i

v

i

d

e

n

d

 

o

f

 

H

K

1

0

0

 

c

e

n

t

s

 

p

e

r

 

s

h

a

r

e

,

 

s u b j e c t  t o  s h a r e h o l d e r s ’  a p p r o v a l .  T o g e t h e r  w i t h  t h e  i n t e r i m  d i v i d e n d  o f  H K 6 0  
c

e

n

t

s

 

p

e

r

 

s

h

a

r

e

,

 

t

h

i

s

 

w

i

l

l

 

c

o

n

s

t

i

t

u

t

e

 

a

 

f

u

l

l

-

y

e

a

r

 

d

i

v

i

d

e

n

d

 

o

f

 

H

K

1

6

0

 

c

e

n

t

s

 

p

e

r

 

s h a r e .
B

e

i

n

g

 

t

h

e

 

w

o

r

l

d

’

s

 

l

a

r

g

e

s

t

 

l

a

m

i

n

a

t

e

s

 

p

r

o

d

u

c

e

r

,

 

t

h

e

 

G

r

o

u

p

 

e

n

j

o

y

s

 

u

n

r

i

v

a

l

l

e

d

 

e c o n o m i e s  o f  s c a l e .  T h e  G r o u p ’ s  s o p h i s t i c a t e d  a n d  c o m p r e h e n s i v e  v e r t i c a l l y  
i

n

t

e

g

r

a

t

e

d

 

b

u

s

i

n

e

s

s

 

m

o

d

e

l

 

e

n

a

b

l

e

s

 

i

t

 

t

o

 

c

o

n

t

i

n

u

o

u

s

l

y

 

e

x

p

a

n

d

 

i

t

s

 

c

o

m

p

e

t

i

t

i

v

e

 



















016
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ANNUAL REPORT 2017

DIRECTORS' REPORT
董事會報告

The Directors of the Company (the “Directors”) present their annual report 

and the audited consolidated financial statements for the year ended 31 

December 2017.

PRINCIPAL ACTIVITIES

The Company is an investment holding company. The activities of its principal 

subsidiaries and associates are set out in Notes 42 and 19 respectively to the 

consolidated financial statements.

BUSINESS REVIEW

The business review of the Group for the year ended 31 December 2017 can 

be found in the section headed “Chairman’s Statement” of this annual report, 

which forms part of this Directors’ Report.

Principal Risks and Uncertainties

The Group is exposed to various risks and uncertainties which are specific to 

the Group and/or the industries in which the Group operates. These risks may 

materially affect the Group’s business operations, financial condition, results 

of operations and business prospects. The Group has identified the key risks 

and uncertainties as follows:

Product defects

The products of the Group may contain defects that can only be detected 

when the electronics systems into which they are incorporated are in use. 

The Group could be exposed to significant liability claims in the event that its 

products are found to be defective. While the Group has implemented sound 

systems to monitor its products at various stages of its production processes, 

no assurance can be given that the Group’s products are free of defects. 

Any significant liability claims could have an adverse impact on the results of 

operations and reputation of the Group.

Customer contracts

The Group typically enters into one-off purchase orders with its customers. As 

such, the amount of purchase orders may vary significantly from time to time, 

and it is difficult to forecast the amount of orders to be received by the Group 

in the future. No assurance can be given that the Group’s customers will 

continue to place purchase orders with it in the future in similar amounts to 

prior periods, if at all. As a result, the results of operations of the Group may 

vary significantly in the future.

Competitive industry

The business segments in which the Group operates are highly competitive. 

No assurance can be given that the Group wi l l be able to compete 

successfully against its current competitors or emerging companies in 

the future. If the Group fails to compete effectively, the Group’s results of 

operations, financial condition and business prospects may be materially and 

adversely affected.

本公司之董事（「董事」）提呈本集團截至二零
一七年十二月三十一日止年度之年報及經審核
綜合財務報表。

主要業務

本公司為投資控股公司，其主要附屬公司及聯
營公司之業務分別載於綜合財務報表附註42及
19。

業務回顧

本集團截至二零一七年十二月三十一日止年度
的業務回顧可以於本年報「主席報告」一節中查
閱得到，該部份構成本董事會報告之一部份。

主要風險及不明確因素
本集團承受多項本集團及╱或本集團經營行業
特有的風險及不明確因素。此等風險可能會重
大影響本集團的業務營運、財務狀況、營運業
績及業務前景。本集團已辨別出以下的主要風
險及不明確因素：

產品缺憾
本集團產品可能帶有缺憾，要待產品被裝設到
電子系統裡投用時方能被發現。倘若本集團產
品被發現有缺憾時，我們可能會受到重大的責
任索償。雖然本集團已設有穩妥的體制在不同
生產階段中監察產品，概不保證本集團的產品
毫無缺憾。如有重大責任索償，可對本集團的
營運業績及聲望帶來不利影響。

客戶合約
本集團一般與客戶訂立一次性的購買訂單。因
此，購買訂單的金額不時會有大額差異，難以
預測本集團未來會收到的訂單金額。概不保證
本集團客戶在未來會繼續下達金額與先前期間
相若的購買訂單，甚至可能完全不下達訂單。
因此，本集團的營運業績在日後或會有重大差
異。

行業競爭激烈
本集團營運的業務分部競爭非常激烈。概不保
證將來本集團能夠與目前的競爭對手或新晉的
公司成功競爭。倘若本集團無力有效地競爭，
則本集團的營運業績、財務狀況及業務前景或
會受重大不利影響。
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業務回顧（續）

主要風險及不明確因素（續）
近來環球市場波動及經濟狀況
近來環球市場的波動及經濟狀況已對全世界的
經濟體系及公司帶來打擊。全球經濟漸趨疲
弱，特別是中國經濟放緩，可能導致本集團產
品需求下降，因而或會對本集團的業務營運、
財務狀況及營運業績造成重大不利影響。

風險及不明確因素並不能由上文一一盡錄，可
能尚有其他風險或不明確因素未為本集團所
知，或者目前仍未屬重大者日後可能變得重大。

環保政策及表現
本集團致力達至環境可持續性。本集團努力遵
守相關環保法律法規，採取有效措施達至善用
資源、減少浪費以及節省能源。例如，本集團
的內部生產設施一直按照相關環境規則及規例
運作。本集團定期審視其環保政策。

根據上市規則第13.91條及附錄27所載之環境、
社會及管治報告指引，本公司之環境、社會及
管治報告將於刊發本年報後三個月內於本公司
網站公佈。

遵守相關法律法規
本集團與其經營的業務受多項法律、法規及規
例規管。本公司力求有關法律、法規及規例均
得以遵守，為此在本集團不同階層實施如內部
監控、批核程序、員工訓練及監察業務營運等
措施。董事會亦定期監察本集團的政策及實
踐，視察是否遵守相關法律、法規及規例。

依董事及高級管理層所知，截至二零一七年
十二月三十一日止年度，本集團已領取其業務
及營運所需批准、許可、同意、牌照及註冊，
而且本集團並無因重大違反相關法律法規而會
對本集團帶來重大影響。

BUSINESS REVIEW (continued)

Principal Risks and Uncertainties (continued)

Recent global market fluctuations and economic conditions

The recent global market fluctuations and economic conditions have adversely 

affected economies and businesses around the world. A slowdown in the 

global economy, in particular, the PRC economy, could lead to a reduction in 

demand for the Group’s products and may materially and adversely affect its 

business operations, financial condition and results of operations.

The risks and uncertainties stated above are not meant to be exhaustive. 

There may be other risks or uncertainties that are not known to the Group or 

which may not be material now but could turn out to be material in the future.

Environmental Policies and Performance

The Group is committed to achieving environmental sustainability. The Group 

endeavours to comply with the relevant laws and regulations regarding 

environmental protection and adopt effective measures to achieve efficient use 

of resources, waste reduction and energy saving. For instance, the in-house 

manufacturing facilities of the Group operate in compliance with the relevant 

environmental rules and regulations. The Group reviews its environmental 

policies on a regular basis.

In accordance with Rule 13.91 and the ESG Reporting Guide contained in 

Appendix 27 of the Listing Rules, the Company’s Environmental, Social and 

Governance Report will be available on our website within three months from 

the publication of this annual report.

Compliance with Relevant Laws and Regulations

The Group and its business operations are subject to various laws, rules and 

regulations. The Company seeks to ensure adherence to such laws, rules 

and regulations through various measures such as internal controls, approval 

procedures, staff trainings and oversight of business operations at different 

levels of the Group. The Board also monitors the Group’s policies and 

practices on compliance with relevant laws, rules and regulations on a regular 

basis.

So far as the Directors and senior management are aware, for the year 

ended 31 December 2017, the Group has obtained the approvals, permits, 

consents, licences and registrations required for its business and operations, 

and there was no material breach of the relevant laws and regulations by our 

Group that have a significant impact on the Group.
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DIRECTORS’ INTERESTS IN SHARES

At 31 December 2017, the interests of the Directors and their associates 

in the shares, underlying shares or debentures of the Company and its 

associated corporations (within the meaning of Part XV of the Securities and 

Futures Ordinance (“SFO”)), as recorded in the register maintained by the 

Company pursuant to Section 352 of the SFO, or as otherwise notified to the 

Company and the Stock Exchange pursuant to the Model Code for Securities 

Transactions by Directors of Listed Issuers, were as follows:

Long position
(a) Ordinary shares of HK$0.1 each of the Company (“Shares”)

Name of Director

董事姓名
Capacity

權益性質

Number of 

issued

Shares held

所持已發行
股份數目

Approximate

percentage of

the issued

share capital

of the Company

佔本公司
已發行股本
之概約百分比

Mr. Cheung Kwok Wing (Note 1) Beneficial owner/interest of spouse 2,880,470 0.2701%

張國榮先生（附註1） 實益擁有人╱配偶權益
Mr. Chang Wing Yiu (Note 2) Beneficial owner/Interest of spouse 7,787,228 0.7302%

鄭永耀先生（附註2） 實益擁有人╱配偶權益
Mr. Cheung Kwong Kwan Beneficial owner 464,500 0.044%

張廣軍先生 實益擁有人
Mr. Ho Yin Sang (Note 3) Beneficial owner/Interest of spouse 1,583,200 0.148%

何燕生先生（附註3） 實益擁有人╱配偶權益
Ms. Cheung Wai Lin, Stephanie (Note 4) Beneficial owner/Interest of spouse 1,499,000 0.141%

張偉連女士（附註4） 實益擁有人╱配偶權益
Mr. Cheung Ka Shing Beneficial owner 1,231,000 0.115%

張家成先生 實益擁有人
Mr. Cheung Ming Man Beneficial owner 10,000 0.001%

張明敏先生 實益擁有人
Dr. Chong Kin Ki Beneficial owner 60,000 0.006%

莊堅琪醫生 實益擁有人

Notes:

(1) Out of the 2,880,470 Shares, 1,142,405 Shares were held by Mr. Cheung 

Kwok Wing and 1,738,065 Shares were held by his spouse.

(2) Out of the 7,787,228 Shares, 6,216,488 Shares were held by Mr. Chang 

Wing Yiu and 1,570,740 Shares were held by his spouse.

(3) Out of the 1,583,200 Shares, 812,500 Shares were held by Mr. Ho Yin 

Sang and 770,700 Shares were held by his spouse.

(4) Out of the 1,499,000 Shares, 1,479,000 Shares were held by Ms. Cheung 

Wai Lin, Stephanie and 20,000 Shares were held by her spouse.

董事之股份權益
於二零一七年十二月三十一日，董事及彼等之
聯繫人士於本公司及其相聯法團（定義見證券及
期貨條例（「證券及期貨條例」）第XV部）之股份、
相關股份或債券中，擁有本公司根據證券及期
貨條例第352條存置之登記冊所記錄之權益，或
根據上市發行人董事進行證券交易的標準守則
已知會本公司及聯交所之權益如下：

長倉
(a) 本公司每股面值0.1港元之普通股（「股

份」）

附註：

(1) 於該 2,880,470股股份當中，其中
1,142,405股股份乃由張國榮先生本人
持有，而1,738,065股股份則由其配偶
持有。

(2) 於該 7,787,228股股份當中，其中
6,216,488股股份乃由鄭永耀先生本人
持有，而1,570,740股股份則由其配偶
持有。

(3) 於該 1,583,200股股份當中，其中
812,500股股份乃由何燕生先生本人持
有，而770,700股股份則由其配偶持
有。

(4) 於該 1,499,000股股份當中，其中
1,479,000股股份由張偉連女士本人持
有，而20,000股股份則由其配偶持有。
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SHARE OPTIONS

The new share option scheme of KLHL (the “2017 KLHL Scheme”) was 

approved by the shareholders of the Company and the shareholders of KLHL 

on 29 May 2017 and the 2017 KLHL Scheme took effect upon receiving 

approval from the Listing Committee of the Stock Exchange on 2 November 

2017. The share option scheme of KLHL which took effect in July 2007 has 

expired at the end of term of the scheme on 5 July 2017 and before the 2017 

KLHL Scheme becoming effective. The purpose of the 2017 KLHL Scheme 

is to provide incentive or reward to the eligible participants of the 2017 

KLHL Scheme for their contribution to, and continuing efforts to promote the 

interests of KLHL and its subsidiaries.

Particulars of the share option schemes of the Company, and EEIC and the 

2017 KLHL Scheme (including their vesting and exercise period) are set out in 

Note 29 to the consolidated financial statements.

On 10 July 2017 and 26 September 2017, an aggregate of 500,000 and 

27,552,000 share options were exercised at the exercise price of HK$12.424 

and HK$33.92 per share respectively with a closing market price per share 

of HK$32.65 and HK$40.1 on the immediately preceding business day when 

the options were exercised for ordinary share of the Company of HK$0.1 

each. Save as disclosed, no share option was granted, exercised, cancelled 

or had lapsed under the Company’s share option schemes during the year 

under review. The following table discloses movements in the Share Options 

under the Scheme during the year:

Outstanding as 

at 1.1.2017

於二零一七年
一月一日
尚未行使

Exercised

during 
the year

於年內行使

Outstanding as

 at 31.12.2017

於二零一七年
十二月三十一日

尚未行使

Category 1: Directors 第1類：董事

Mr. Cheung Kwok Wing 張國榮先生 6,760,000 (3,400,000) 3,360,000

Mr. Chang Wing Yiu 鄭永耀先生 5,820,000 (3,160,000) 2,660,000

Mr. Cheung Kwong Kwan 張廣軍先生 5,120,000 (3,160,000) 1,960,000

Mr. Ho Yin Sang (Note 1) 何燕生先生（附註1） 4,620,000 (3,180,000) 1,440,000

Ms. Cheung Wai Lin, Stephanie 張偉連女士 5,620,000 (3,160,000) 2,460,000

Mr. Cheung Ka Shing 張家成先生 6,128,000 (2,968,000) 3,160,000     

34,068,000 (19,028,000) 15,040,000

Category 2: Employees (Note 1) 第2類：僱員（附註1） 10,684,000 (9,024,000) 1,660,000     

Total all categories 所有類別合計 44,752,000 (28,052,000) 16,700,000     

Note 1: In addition to 1,440,000 Share Options held by Mr. Ho Yin Sang, the spouse of Mr. 

Ho Yin Sang held 1,660,000 Share Options.

優先購股權
本公司股東及建滔積層板股東已於二零一七年
五月二十九日批准採納建滔積層板新優先購股
權計劃（「二零一七年建滔積層板優先購股權計
劃」），二零一七年建滔積層板優先購股權計劃
於二零一七年十一月二日獲得聯交所上市委員
會批准後生效。二零零七年七月生效的建滔積
層板之優先購股權計劃已於二零一七年七月五
日（即該計劃年期最後一日）到期及在二零一七
年建滔積層板優先購股權計劃生效前終止。二
零一七年建滔積層板優先購股權計劃之目的是
向二零一七年建滔積層板優先購股權計劃合資
格參與者就彼等對建滔積層板及其附屬公司作
出之貢獻及對促進建滔積層板集團之利益而持
續作出之努力提供鼓勵或報酬。

本公司及EEIC之優先購股權計劃及二零一七年
建滔積層板優先購股權計劃詳情（包括其歸屬期
及行使期）載於綜合財務報表附註29。

於二零一七年七月十日及二零一七年九月
二十六日，共有500,000及27,552,000份優先購
股權獲行使，行使價分別為每股12.424及33.92

港元，緊接優先購股權獲行使前一個營業日，
本公司每股面值0.1港元的普通股之收市價為
每股32.65及40.1港元。除上文所披露者外，
回顧年度內本公司之優先購股權計劃項下並無
授出、行使、註銷優先購股權或優先購股權失
效。下表披露該計劃項下優先購股權於年內之
變動：

附註1： 除何燕生先生持有的1,440,000份優先購股權
外，何燕生先生之配偶亦持有1,660,000份優先
購股權。
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董事會報告

CONNECTED TRANSACTIONS (continued)

The annual caps and actual transaction amounts of the continuing connected 

transactions disclosed above for the year ended 31 December 2017 are set 

out in the table below.













就董事進仟錡 摳獿 㶿
10

所載之上市發
董事進

（「標準守則」

）規定標準之操守守則。經對所有董事作出昊詢後 界董事確認 截至 零 曇十 月三 止曇度 彼等 遵守標準守則所載規定標準及帟髫纀 娧易之操守守則。

�è�+�è�+�6董事會負責領導及鬩理帟 孑 篐授責監督帟 瘥 磡 沉宜。帟 瑀 銴事會批准之事項。除法定責任外 董事會亦負責批准帟 瘥 ␟輵預黌 燎要營運措施 阤 投資及集資耳現 識別帟 瘥毉 邮磟胈實施辯當措施 鬩理胃關風險。帟沒常 務運作及予鬩理層負責。董事會定期及於昊議 徇開董事會會議 通告及パ 由董事會主席 派公司 書負責編褚並於會パ 疫理時間內派發予董事會成員。相に會議 仰亦會於會パ 的氾份時間送交董事G以通知彼等 媧呈董事會之事項之胤景資料並媧供瀖明 界董事待於董事會會議パ 上加入討論事項。為麑保董事作出客觀及符疫帟髫纀𡁻 瘥定‧帟髫纀 花事會會議 任何決議 烙磡 盝y 的重 權益‧胃關董事必須放投票G且不得計 會パ 定利數。董事會會パ 錄初稿及最終定稿 於董事會會パ 理時間內發送予全別作表達意迅及記錄玷用 並由公司書存檔。

The Company has adopted a code of conduct regarding securities transactions by Directors on terms no less exacting than the required standard of the Model Code for Securities Transactions by Directors of Listed Issuers as set out in Appendix 10 to the Listing Rules (the “Model Code”). Having made specific enquiry of all Directors, each Director has confirmed that he or she has complied with the required standard set out in the Model Code and the code of conduct regarding Director’s securities transactions 

A. DIRECTORSThe BoardThe Board is responsible for the leadership and control of the Group and is entrusted with the responsibility to supervise the management of the business and the affairs of the Group. The Group has adopted internal guidelines in setting forth matters that require the Board’s approval. Apart from its statutory responsibilities, the Board approves the Group’s strategic plan, annual budget, key operational initiatives, major investments and funding decisions. It also reviews the Group’s 
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CORPORATE GOVERNANCE REPORT

企業管治報告

A. 董事（續）

董事會成員
董事會現由十一名成員組成，其中七名
為執行董事及四名為獨立非執行董事，
彼等之身勾
司通訊中明確說明。其中一名獨立非執
行董事具備上市規則規定之適當專業資
格（或會計或相關財務管理專業知識）。
於本報告日期，董事會由下列成員組
成：

執行董事
張國榮（主席）
鄭永耀（董事總經理）
張廣軍
何燕生
張偉連
張家成
陳茂盛

獨立非執行董事
張明敏
莊堅琪
梁體超
陳永棋（於二零一七年七月一日獲委任）
鄭維志（於二零一七年五月二十九日
退任）

張偉連女士為張國榮先生之胞妹。張廣
軍先生為張國榮先生及張偉連女士之堂
兄弟。鄭永耀先生及何燕生先生為張國
榮先生及張偉連女士之妹夫╱姐夫。張
家成先生為張國榮先生之子、張偉連女
士之侄兒、張廣軍先生之堂侄及鄭永耀
先生與何燕生先生之侄兒。

於回顧年度，獨立非執行董事之委任並
無指定任期，惟須輪席退任並符合資格
膺選連任。董事會認為雖然上述安排與
企業管治守則條文第A.4.1段有所偏離，
但本公司已採取足夠措施以確保本公司
企業管治常規不比企業管治守則寬鬆。

A. DIRECTORS (continued)

Board composition

The Board currently comprises eleven members, seven of whom are 

executive Directors and four of whom are independent non-executive 

Directors who are expressly identified in all corporate communications 

that disclose the names of the Directors. One of the independent non-

executive Directors possesses appropriate professional qualifications 

(or accounting or related financial management expertise) as required 

by the Listing Rules. The composition of the Board as of the report 

date is as follows:

Executive Directors

Cheung Kwok Wing (Chairman)

Chang Wing Yiu (Managing Director)

Cheung Kwong Kwan

Ho Yin Sang

Cheung Wai Lin, Stephanie

Cheung Ka Shing

Chen Maosheng

Independent non-executive Directors

Cheung Ming Man

Chong Kin Ki

Leung Tai Chiu

Chan Wing Kee (appointed on 1 July 2017)

Cheng Wai Chee, Christopher (retired on 29 May 2017)

Ms. Cheung Wai Lin, Stephanie is the sister of Mr. Cheung Kwok 

Wing. Mr. Cheung Kwong Kwan is a cousin of Mr. Cheung Kwok 

Wing and Ms. Cheung Wai Lin, Stephanie. Mr. Chang Wing Yiu and 

Mr. Ho Yin Sang are brothers-in-law of Mr. Cheung Kwok Wing and 

Ms. Cheung Wai Lin, Stephanie. Mr. Cheung Ka Shing is the son 

of Mr. Cheung Kwok Wing, the nephew of Ms. Cheung Wai Lin, 

Stephanie and Mr. Cheung Kwong Kwan and the nephew-in-law of 

Mr. Chang Wing Yiu and Mr. Ho Yin Sang.

During the year under review, the independent non-executive 

Directors were not appointed for specific terms but are subject to 

retirement by rotation and are eligible for re-election. The Board 

considers that although such arrangement deviates from paragraph 

A.4.1 of the CG Code, sufficient measures have been taken to ensure 

that the Company’s corporate governance practices are no less 

exacting than those in the CG Code.
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INDEPENDENT AUDITOR'S REPORT

獨立核數師報告

核數師就審計綜合財務報表
承擔的責任（續）

• 對董事採用持續經營會計基礎的恰當性

作出結 溉銴 虹







兆 零 葶 縕

截 至 兆 零 葶 莇 莇 灊 止 輹

n 0 1 6兆 零 葶

兆 零 葶 H K $ ’ 0 0 0

H K $ ’ 0 0 0仿 港 元

仿 港 元

弓 磧

6 , 8 3 4 , 1 8 4

6 , 1 6 2 , 0 1 7

匯 即 儲 雨 E x c h a n g e  d i f f e r e n c e s  a r i s i n g  

f r o m  t r a n s l a t i o n 1 t o  p r e s e n t a t i o n 1 c u r r e n c y 捷 也 泋 爫
蓧 之 匯 即 差 額

2 , 7 7 7 , 5 5 8

( 2 , 1 6 1 , 3 9 6 )

ǎ
豜 袎

耟
趼

豽 响

搓 瘥 ロ 雨 投 資 喝 𣜃 艥 N e t  f a i r  v a l u e  c h a n g e s  a r i s i n g  f r o m  
a v a i l a b l e - f o r - s a l e  i n v e s t m e n t s ｊ 嚭 瘥 髫 4 0 3 , 1 3 5

( 2 6 8 , 9 7 1 )

T r a n s l a t i o n 1 r e s e r v e :

匯 即 儲 雨 E x c h a n g e  d i f f e r e n c e s  a r i s i n g  f r o m  

t r a n s l a t i o n 1 o f  f o r e i g n 1 o p e r a t i o n s 捷
也 爚 (6,825)(6,279) Share1of change in1reserve1of associates 應耳

141,108

(135,317)

5 3 7 , 4 1 8

( 4 1 0 , 5 6 7 )

莩
樦

莩 趼 樗 弓 盧 槸

（ 支 出 ）

（ 除 稅 後 ）

3 , 3 1 4 , 9 7 6

( 2 , 5 7 1 , 9 6 3 )

觕 趼 軘

弓 瘸 總 額 1 0 , 1 4 9 , 1 6 0 3 , 5 9 0 , 0 5 2
觕 趼 軘

趼 弓 瘸 總 額 應 呂 賛 雨

O w n e r s  o f  t h e  C o m p a n y

弓 髫 � ’ ¸ ' � ' w

6 , 1 6 2 , 0 1 7

1 0 , 1 4 9 , 1 6 0 3 , 5 9 0 , 0 5 2
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CONSOLIDATED STATEMENT OF CASH FLOWS
綜合現金流量表
For the year ended 31 December 2017 截至二零一七年十二月三十一日止年度

2017 2016

二零一七年 二零一六年
HK$’000 HK$’000

千港元 千港元

OPERATING ACTIVITIES 經營業務
Profit before taxation 除稅前溢利 8,365,361 7,237,226

Adjustments for: 調整：
Share of results of associates 應佔聯營公司業績 (103,267) (9,152)

Depreciation of properties, 

plant and equipment

物業、廠房及設備折舊
1,757,861 1,955,026

Dividends from available-for-sale investments 可供出售投資之股息收入 (34,650) (168,382)

Impairment loss recognised on 

trade receivables

就貿易應收賬款確認
之減值虧損 166,793867 -3.009 re
fe166,793867 -3.009 re
fe1662666.2 re
396.85 42.115 702 of prop3/G3 1 Tf
21.0098005 -1.4118 TD
(trade receivabant and equipment)Tj
/G3 1 Tf
21.0098 1.3687 TD
<064a0e380065114005d202bf0ba30bea04b115j
1.1a>Tj
/F7 1 Tf
19.5631 -1.3687 af083d14660e26>Tj
/F7 1 Tf
19.3966 .0431 TD
(166,793867 -3.009 r2.28406,793867 -3.–fe1662666.2 r5
129.85 42.139,2770ca5prop3/G3 1 Tf
21.0098005 -1.4118 TD
(trade receivabpment)Tj
/G3 1 Tf
21.00 1 Tf
22.0102 -.0431 TD
<0319053603080a2f04b202bf0ba30bea04b115j
1.d7025d>Tj
/F7 1 Tf
20.6af083d14660e26>Tj
/F7 1 Tf
19.3966 .0431 TD
(166,793867 -3.009 re
f9526,793867 -3.68,ati 1 Tf
-11.1132 -1.4548 TD
<7,7640ca5prop3/G3 1 Tf
21.00980nte010t expenses3687 other finance c1 Tg00426144c140402ae03210e381436>Tj
/365,1 TD
2d5Tj
/F31 -5d03afc0.8420.65d6(HK5c50))Tj
/F5 1 Tf39.8362 0 TD
(�ide19 1 Tf
-11.1132 -1.4548 TD
4,15074oss reco7444 1 Tf
21.00980nte010t income426144c140402ae03210e381436>Tj
/365,1 TD
((34,650))Tj
/F5 1 Tff
9.5042 0 TD
((304,542))Tj
-50.5035 2 - 760 TD
(Impts ,0.8 loss recognised on )Tj
1.0Gainivabdispo-.00431 1 Tf
22.0102 -.043pment)Tj
/G3 1 Tf
21.001 TD
<0319053603080a2f04b202bf0ba30bea04b115j
/F7 1 d7025d>Tj
/F7 1 Tf
20.6571 .((39423867 -3.009 re
f2).3372 0 TD
(1,mpa,at15015)Tj
-51.6155 -1.4ts 60 TD
(Imp4,22247 loss recognised on )Tj
1.0Gainivabf -1 value c1 ng000431pment)Tj
/G3 1 Tf
21.001 TD
<0319bant and eq53603080a2f04b202bf0ba30bea04b115Tf
20.651a>Tj
/F0431 5,1 TD
70a(Pr7571 .((39423867 -3.009 r Tf
7.83372 0 TD
(1,mp54,284))Tj
-50.5035 2 - 760 TD
(Impt1,286on of prop0 757d on )Tj
1.0Gainivabdispo-.00431subsidiari00426144c140402ae03210e381436>Tj
/3j
/F7 1 69d009e.0431 TD16D
(942571 .((39423867 -3.009 r 3284 1,793867 -3.–fe1662666.2 r2.75860 TD
(Impt,1t1,238on of pscn
6757d on )Tj
1.0Release
(plane5 -d lease
pay0319053603080a2f04b30f1f0298067008b903f6b3af909610f23980c0db
9.6103a,361)Tj
/F5 1 Tf
9531,793867 -3.24,304 1 Tf
-11.1132 -1.4548 TD
<1,2180ca5prop3/G3 1 Tf
21.009-22.70Tc
(Write down (rever-.00431write down)04311 TDntori00426144c140402ae03210e381436>Tj

ET
/GSfdb0.86660e265/F7 1 Tf
/F9.6103a,f
/54.33365/F7 1 Tf3c0-1.c50))Tj
/F5 1/Im5531,793867 -3.20,601 1 Tf
-11.1132 09 60 TD
(Impmen997on of prop0 757d on )Tj
1.0LTD
(vabdispo-.00687 writteD
(pf
(plant and equipment)Tj
/G3 1 Tf
21.0098 1.3687 TD
<064a0e380065114005d202bf0ba30bea04b115j
/F7 1 31 -fdb0.86.1a>Tj
/F7 1 Tf
19.5631 660e26>Tj
/F7 1 Tf
19.391.3687 T71 
(166,793867 -3.009 re
f9526,793867 -3.40,519 1 Tf
-11.1132 -1.4548 TD
32,3860ca5prop3/G3 1 Tf
21.0098 1 Tf-baeceipay0319053603080a2f04b30f1f0298067008b9032f .04313811896702c3af9080c361)Tj
/F5 1 TIm6498362 0 TD
(�,0.6)Tj
-50.5035 -17814548 TD
<0de170ca542 192.756 -12 re
249.449 666.1470.867 -7.401 -165/655.522 592.588 cs 1 scn
(OPor the y30 2469IES)Tj
/G1 1 Tf
22.0 0ca542 192.756 -12 re
249.4496.85 63070.867 -767 -14.65/655.522 592.588 cs 1 scn
(OP6.85 63070 2469IES)Tj
/G1 1 Tf
22.0 0ca542 192.756 -12 re
249.44988.134 70.867 -24 re
365/655.522 592.588 Tm
/Cs31 cs 1 scn
(OP88.134 70 2469IES)Tj
/G1 1 Tf
22.0 0ca542 192.756 -12 re
249.4492 scn
3970.867 -24 re6365/655.522 592.588 Tm5/Cs6 cs 1 1 1 scn
( scn
3970 2469IES)Tj
/G1 1 Tf
22.0 0ca5-4.16 86.09c
1358 TD
O an18 ng cash flows-.0431 Tmove TD
<1pment)Tj
/G3 1 Tf
21.001  work ng capitale380065114005d202bf7ba30bea04b115ja>T8321>T420d>T0.65196170a(Pr75 TD
71 660e26>Tj
/F7 1 Tf
19.39-1.3687 /F5 1 Tf
7 0 0 7,861)Tj
/F5 1 Tf
8.362 0 TD
(95074,896 1 Tf
-11.1132 -1.4548 TD
9 r74,120for:)Tj
/G3 1 Tf
22.0102 80ncrease)0decrease11 11 TDntori00426144c140402ae03210e381436>Tj
Tf3c0-1.c50)265/F7 1 Tf
/F9.239368f
/54.33365/F7 1 Tf04312c77,861)Tj
/F5 18 74155042 0 TD
((232,381))Tj
-50.5035 2 6334548 TD
4,1,2710ca5prop7449es, )Tj
1.0005 crease1� crease)0iabant and eq held121c1pment)Tj
/G3 1 Tf
21.00develo064a0e380065114005d202bf7ba30bea04b1157702ce31 9d.1a>Tj
/F04312c77,86665/F7 1 Tf
/F9.239368f
/54.33)Tj
/F5 1/Im45ised o 0 TD
(1,7 ,082)Tj
-50.5035 -15l
19 TD
(Impai1,558on of prop5le-for-sale inv80ncrease)0decrease11 1 1.368687 pment)Tj
/G3 1 Tf
21.00other 7 TD
<0c3108687 ane5 y0319053603080a2f04b202bf7ba30bea04b1150005 -1F31 -5d03afc0.118 TD
<02980c631 660e26>Tj
/F7 1 Tf
19.39f6b3af9080c0db
4.33365/F7 1 Tf
/F9.239368f
/54.33365/F7 1 Tf04312c77,861)Tj
/F5 12f2).3042 0 TD
((4,486,95))Tj
-51.6155 -1.4( s4548 TD
99950940ca5prop7449es, )Tj
1.0000ncrease11 1bills87 TD
<0c310d7105f813d003de03210e381436>Tj
/F7 1 ((3b4362083.239368361)Tj
/F5 1 Tf
2)55042 0 TD
((1,630,276))Tj
-50.5035 2 - 760 TD
(Imp1,292,953 loss reco re
f )Tj
1.0000ncrease11 1 1.368687 other 5 y0c310d7105f813d003de03210e381436>Tj
/50005 -1F31 -5d03afc0.118af9
<02980caf239368361)Tj
/F5 1 Tf
8.3372 0 TD
(7,2,314,746j
-49.9104 -1.4118 TD
(Divid6s ,479for:)Tj
/G3 1 Tf
22.0102 0ncrease1(decrease)0iabbills85 y0c310d7105f813d003de03210e381436>Tj
/0.118af93b4362083.239368361)565/F7 1 Tf
/Ff04312c7f
/54.33 649,671 1 Tf
-11.1132 09 60 TD
(Imp213,551on of prop5le-for-sale inv8Decrease)0iacrease11 1depo-its87 TD
<ceij
/G3pment)Tj
/G3 1 Tf
21.009Tf--.04322.010mentti.00uni9053603080a2f04b202bf7ba30bea04b115f6b37 1 6a>Tj
/F5d4
((341 660e26>Tj
/F7 1 Tf
19.3989891 T50)265/F7 1 Tf
/Ff04312c7f
/54.33365/F7 1 Taf239368361)Tj
/F5 1 14f2).3042 0 TD
((4,297,597))Tj
-50.5035 2 6334548 TD
4,344,904 1 T42 192.756 -12 re
249.449 666.1470.867 -7.401 -165/655.522 592.588 cs 1 scn
(OPor the y142246IES)Tj
/G1 1 Tf
22.0 0ca542 192.756 -12 re
249.4496.85 63070.867 -767 -14.65/655.522 592.588 cs 1 scn
(OP6.85 630142246IES)Tj
/G1 1 Tf
22.0 0ca542 192.756 -12 re
249.44929.125 70.867 -12 re
365/655.522 592.588 Tm
/Cs31 cs 1 scn
(OP88.134 142246IES)Tj
/G1 1 Tf
22.0 0ca542 192.756 -12 re
249.449( scn
3970.867 -12 re6365/655.522 592.588 Tm5/Cs6 cs 1 1 1 scn
( scn
39142246IES)Tj
/G1 1 Tf
22.0 0ca5-4.16 86.09c
1358 TD
Cash genan18ceij
/G3o an18 on0d7105f813d003de03210e381436>Tj
/5-1.3687 TD
(ProF5d4
a7b /F5 1 T361)Tj
/F5 1 Tf
8.3372 0 TD
(7,1,328,290)Tj
-50.5035 -17814548 TD
12,177,53 for:)Tj
3549es, (30,044)

Imp ,468 loss re 7806es, 彲 鼖 �銔莛 ␇䴴襣�覶 啤豶薘贆藿顒荿隳 唱 �膴蠰 豽 < 訬 堆 莰莛 飉韙顑鵊鏿韖 鵌霩韗𤍤韺榢顑 韙4韙 譨 4齂 ゾ潻 瀅蠽覶 啣澌鸕蘱荾袪*鄤譂蠰鏺鏸𩓙莥鷫闣 襶鶶 焾覶 瀔 訰 虌螪麞荿ッ薘蘱莥麕螭莛闥隳 啣襶虨蠳�饘荿ッ薘蠮鞤謌�黺虨鞥莛趬鬤ヂ驧齈藿钀钂𧬸鴹 覶 銝 蘱觷ブ总潻 瀔覶覶 啣蠗隳鵋 蘱莥麕薅�麮蕶觙啣襶虨襶謟莈𪆒ッセ贇榢蟅ツ莛焾蘹覶麆ヂ檽爧蘱莥麕薅𥐰襶賹莥赹 唱 趼 軘贇襦蠲𦉫 售䊔莥袪 襦蕶荾 贉莦鞤謌�麆藿 唳麪虨𤍤�饘荿ッ薘蠮鞤謌�黺貚赻 飉鬤ヂ驧齈藿钀蠗钂装 蟅𧬸鴹 覶 銝 蘱觷ブ总潻 瀔覶覶 啣蠗隳鵋 贇藿榢蟅キ麆藿 唳麪虨𤍤�饘荿ッ薘蠮鞤謌�黺貚赻 飉鬤ヂ驧齈藿钀蠗钂装 驧𥐰襶賹莥赹 唱 趼 軘贇襦蘺闣襣莛譗魒总潻 瀔覶覶 啣蠗鬵斉潻 瀔鏬 蚰 总經 㓈憕籊 �
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CONSOLIDATED STATEMENT OF CASH FLOWS

綜合現金流量表
For the year ended 31 December 2017 截至二零一七年十二月三十一日止年度

2017 2016

二零一七年 二零一六年
NOTES HK$’000 HK$’000

附註キ韗戇 𦒍銪荾譠鷍莛闥鞢𧩙螑蘻荿爧螰藿 唳麪蟅蠽鞿贆虨タ莛贆虨 潻 瀔酅 荾袪W售烀趼薡韙趼薡隳 ║瀔酅 荾酅 荾袪W售烀趼䜓孴荾袪*鑘譠 榢譠闣鏺 鷈 荾袪 总 莥蛅㿺㬫𣁾𦉫袪 㤧韘 鶺鸕-孰啣覶闥韖闣邍酅 鷫闣 𧩙 虋

HPurchase of available-for-sale investments407025a0f67025o
Q
21 3.04302G3 t14850d6S1 1905325a080a2f.4b30f1f>
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
綜合財務報表附註
For the year ended 31 December 2017 截至二零一七年十二月三十一日止年度

1. GENERAL

Kingboard Chemical Holdings Limited (the “Company”) is a public 

limited company incorporated in the Cayman Islands and its shares 

are listed on the Main Board of The Stock Exchange of Hong Kong 

Limited (the “Stock Exchange”). The addresses of the registered office 

and principal place of business of the Company are disclosed in the 

“Corporate Information” section of the annual report.

The Company is an investment holding company and the principal 

activities of its subsidiaries are set out in Note 42.

The principal activities of its subsidiaries are the manufacture and 

sales of laminates, printed circuit boards (“PCBs”), chemicals, 

magnetic products and property development and investments 

(“Properties”).

The functional currency of the Company is Renminbi (“RMB”) while 

the consolidated financial statements are presented in Hong Kong 

dollars (“HK$”), which the directors of the Company (“Directors”) 

considered it is more relevant for the users of the consolidated 

financial statements.

2. APPLICATION OF NEW AND REVISED 
HONG KONG FINANCIAL REPORTING 
STANDARDS (“HKFRSs”)

Amendments to HKFRSs that are mandatorily effective 

for the current year

The company and its subsidiaries (the “Group”) has applied the 

following amendments to HKFRSs issued by the Hong Kong Institute 

of Certified Public Accountants (“HKICPA”) for the first time in the 

current year:

Amendments to Hong Kong 

Accounting Standards 

(“HKAS”) 7

Disclosure Initiative

Amendments to HKAS 12 Recognition of Deferred Tax Assets 

for Unrealised Losses

Amendments to HKFRS 12 As part of the Annual 

Improvements to HKFRSs 

2014–2016 Cycle

1. 一般資料

建滔化工集團有限公司（「本公司」）在開
曼群島註冊成立為上市有限公司，其
股份在香港聯合交易所有限公司（「聯交
所」）之主板上市。本公司註冊辦事處之
地址及主要營業地點於本年報「公司資
料」一節中披露。

本公司為投資控股公司，其附屬公司之
主要業務載於附註42。

其附屬公司主要從事覆銅面板、印刷線
路板（「印刷線路板」）、化工產品、磁電
產品製造及銷售業務和物業發展及投資
（「物業」）。

本公司的功能貨幣為人民幣（「人民
幣」），本公司董事（「董事」）認為以港元
（「港元」）呈列綜合財務報表對使用者更
為相關，故綜合財務報表以港元呈列。

2. 應用新增及經修訂之香
港財務申報準則（「香港
財務申報準則」）

於本年度強制生效的香港財務申
報準則的修訂
本公司及其附屬公司（「本集團」）於本年
度首次應用以下由香港會計師公會頒佈
的香港財務申報準則的修訂本：

香港會計準則
（「香港會計準則」）
第7號的修訂本

披露計劃

香港會計準則第12號
的修訂本

就未變現虧損作出
遞延稅項資產之確認

香港財務申報準則
第12號的修訂本

作為香港財務申報準則
二零一四年至
二零一六年週期
的年度改進的一部分









0 8 0綜 后F o r  t h e  y e a r  e n d e d   m 
 D e c e m b e r 1 6 7 1 7  截 至 荊應 用 新 湔 ゐ

（

「 香 殼 性 務 申 報 準 則 」

） 香 殼 ゐ 9

號 

金 融 具

就 金 融 會 計 準 則 第

39號

「 金 融 確 認 訐 計 量 」 項幹準 則 第 9

號 規 定 按 馦 走 祀

要 實 厂 逃 捷

虧 幹

入 賬 �

認 鬥 偷 籤 做

待

幹 根 據 列 翅 逃 的

計 首 次 應 用 香 殼 ゐ 9

號 捷 造 成 以 冞 𤦎

蚪 類 訐 計 量 � 伐 如 附 註

20所 披 露 � 資 並 按 蠪 騻 莿

有 該 等 炫 具 的

約 現

務 炫 具 以 妉 む

定 逃 子 粹 為 本 肘

蠖穥闥烀莥袪𪆒𪊴穥譪鞥崢啣躨メ鑘麢鵊袓㓤𧬺啤譗ッ6闣𥦬𪊴霵𪆒𥦬𧩙襦ヂ鴹譪鞿𪊴輭鞿𪊴𥦬𧩙鸕𧩙*襣𩓙黕鵌霩韘譨顐霺莦𥐰韘蠳韖㓤黕装ヵ麆薟鸗ツ顑鶱顐𥐰韘蠳鞢韘趬鑘𨯩贉顑艬譗顤謇飀鵊贉榢𧬺鶭霵鶱鞢顤3𧬸麆豶顤觕鸕𪆒ヰソ售惗莥袪贉驧謟譪鞥啜袪銚澌螭飉酅覶域キ𩓙鞢鏙*襶趪堆鵖榢鏙*譣穽啤覶贆鞥㤧鵊𪊴鏳𧩙𥦬麢鞢欞𧩙蘾鞢襣蠳𪆒襦ヂ鴹譪鞿𪊴輭躨趫鏿霺訰賛庸糳蠖譠𪊴輭鵌顑鵙韙顐𥐰韘蠳韙饘顐𥐰顑鶱韺堆鵋鵋䱽ツ顒莈顒莤覂鞥ツ贆ン豶鴹蠖㓤蘹穽𨯩豷钂顐𥕥鞬堆韙𪊴鏙鏺韺钀薐ヮ韙饘顑韙饘鵖飀鵊贉贉顑艬譗韡韘𨯩麯闛ニ啤蕶𥦬麢鞢欞𧩙𥦬𧩙爧鴹譪鞿𪊴糳蠖麢藿钀隳榢𦒍寄鋬孰庸麢躆寄蔰顐鞢ッ㓤鴙麆韗黁襦韖鵊贉韙ゾ鵋闚鵖6韺鵛鷫㓤瀅蠽覶唬爧蟅孴ソ鏙*隳唱鷄闤蠳唬莥袪麪莦鸕鞥崢啁麐𥴠鑘鵊袓㓤麆襦黁襦譗飆闛莰酅𥴠麆顒顑霺堆豷顒顑顐𥕥蘹韘蠳薟鸗メ黕装ヵ麆薟鸗ツ顑鶱韺钀贉𥦬ツ顑鶱韺ソ韖霩𥦬謟鵛ソ鏙*隳唱𩬅鴙䜓藿鸎钂膴孴膴豷鏙*襶趪啗鏳韗啣𧩙譣麕鐌穮顐鸗ゾ鸕霦售�鸕𪆒鐼鸕䴴𥴠*𩓙鐊鵌韙韗莦ヅ豶麐鵒麆薟鵙孴嶫顑顒鶺鎉鸕ヮ鞢韺ニ唬鸗蛈莈闥鞢蠮麪セ𧬺欏誐𢯊韽莥蠽襦薡潻瀔覶覶啗キ國ソ鼽趫銂哣衒鼧强@@潻*鵖鐼鏹銆䆲荽售䊔莥袢覶蚴荽㓤鴙隡彣s莩潢鞥唳𤍤韗韺莰蠳袪鰵隳𩓙鞿荿麯荿螪莥鄤樦潻瀔覶覶装霺袪𩓙莦譍顑飀蠲螪莥銆莮蚳訬ソ鏙*饘𧩙蠖キ欞装譍𤍤覂榢𥐰鑘䜓商セキ譔颭氁荽𥐰荿鞥孰孰爧𥦬鴹蘼袪櫆𩓙莦煼赹謟



0 8 1 建 滔 化 集 團 有 架 公 ３姬 零綜仙F o r  t h e  y e a r  e n d e d  . 9 2 D e c e m b e r 0 7 0 1 7  截 至 姬 零

應 用 新 增 經 昨 訂 之 香 喝 （ 「 香 喝 南 務 申 報 準 則 」 （ 香 喝 9號 

金 融 具

正 如 附 註

20所 披 露 �投 資 況 按 成 呷 扣 除 減 值 列 賬 的 宥券 ： 根 據 香 喝

9號 �等 證 券 符 仙栓 全 面末 的 公 ┐ 值 計 量 該 等 證 券 �確 認 其 霱 𣻼 藦 掁 聃 晢累 計 。 初 步 應 用 香 喝9號 後 �響。

所 有 其 鑢 蟿 鼥 傋 汉根 據 香 喝39號 計 量 的 相 同 基

準計量。

減值奚 況攤 坒 鑢 𤦫應 用 香 喝9號 後 須 計 提

減 值 嘿 偃 鎎

務 申 報 準 則 第 9號 的 預 信 貸 虧 損 模 型悽 導 致 提 躠 ╴ 橥 孃。

根 據 董 事 評 估 哉 得 ， 倘 呷 集 團 應 用 預信 貸 虧 損 模 型 ， 則 呷 集 團 於 姬 零奚 奚 確 認 值 虧 損 的 累 計 金 額 與 根據 香 喝 39號 確 認 累 計 金 額沒 有 柿 大 差 異 �收 款 悌 徐 類 可 供 鑢 摳債 橥 槽

HONG KONG FINANCIAL REPORTING 

STANDARDS (“HKFRSs”) 

E q u i t y  s e c u r i t i e s  c l a s s i f i e d  a s  a v a i l a b l e - f o r - s a l e  i n v e s t m e n t s  c a r r i e d  
a t  c o s t  l e s s  i m p a i r m e n t  a s  d i s c l o s e d  i n  N o t e  2 0 :  t h e s e  s e c u r i t i e s  
q u a l i f i e d  f o r  d e s i g n a t i o n  a s  m e a s u r e d  a t  F V T O C I  u n d e r  H K F R S  9  

















建 滔 化尚綜 吁

鎆

F

o

r

 

t

h

e

 

y

e

a

r

 

e

n

d

e

d

 

8

.

2

D

e

c

e

m

b

e

r

7

7

 

1

7

 

截

至

尚

主業 務 吁
所

轉

撥

代

價

玨

背

畠

𤨕

濔

瘥

装

㨁

哮

肫

瘥

磡

畠

𤨕

濔

𦻕

憕

猪

購

方

哮

權

之

公

倖

值

吁

泋

虹

於

收

購

日

期

所

收

購

可

識

別

資

產

及

所

承

擔

舟

傳

於

收

購

日

期

之

淨

額

�

認

為商

已

收購之

可

識

別

資

產

及

承

擔

之

舟

傳

於

收

購

日

之

淨

額

超

出

所

轉

撥

代

價

玩

畠

𤨕

濔

装

㨁

控

哮

哮

肫

瘥

磡

畠

𤨕

濔

𦻕

憕

被

收購方權益

之

公倖值總和�

出

部

分

即

時

於

損

益

中

確

認

為

議

價

畠

𤨕

猪

益︷

屬

現

時

擁

有

權

權

益

且

於

清

盤

時

賦

予

迄

持

有

人

甀

比

例

分

佔

相

關

附

屬

公

冥

資

產

淨

值

之

非

控

哮

哮

肫

益

應

佔

被

收

購

方

可

識

別

資

產

淨

值

之

已

確

認

金

額

比

例

或

公

倖

值

至

量

︷

計

量

基

準

之

選擇乃甀每次交易為基礎︷

收

購

␋

觨

𣳿

業

務

當

可

集

團

收

購

␉

捰

蔦

淄

觨

␋

虾

簞

產

及

金

融

舟

傳

各

自

髫

噞

𤨕

綠

秀

以

識

別

及

確

認

取

得

𡃇

鯪

𡃇

及

承

擔

沼

負

傳

�

各

自

𤨕

燰

髫

噞

禢

他

個

別

可

識

別

資

產

及

舟

傳

︷

裒

交

易

並

不

會

G
o
o
d

w
il
l 

is
 

m
e
a
s
u
re

d
 

a
s
 

th
e
 

e
x
c
e
s
s
 

o
f 

th
e
 

s
u
m

 

o
f 

th
e
 

c
o
n
s
id

e
ra

ti
o
n
 

t
r

a

n

s
f

e

r
r

e

d

,
 

t
h

e
 

a

m

o

u

n

t
 

o

f
 

a

n

y
 

n

o

n

-
c

o

n

t
r

o

l
l
i
n

g
 

i
n

t
e

r
e

s
t

s
 

i
n

 

t
h

e
 

a
c

q

u

i
r

e
e

,
 

a
n

d

 

t
h

e
 

f
a

i
r

 

v
a

l
u

e
 

o
f

 

t
h

e
 

a
c

q
u

i
r

e
r

’
s

 

p
r

e
v

i
o

u
s

l
y

 

h
e

l
d

 

e
q

u
i
t

y
 

in
te

re
s
t 

in
 

th
e
 

a
c
q

u
ir
e
e
 

(i
f 

a
n

y
) 

o
v
e
r 

th
e
 

n
e
t 

a
m

o
u
n
t 

o
f 

th
e
 

a
c
q
u
is

it
io
n
-

d

a

t

e

 

a

m

o

u

n

t

s

 

o

f

 

t

h

e

 

i

d

e

n

t

i

f

i

a

b

l

e

 

a

s

s

e

t

s

 

a

c

q

u

i

r

e

d

 

a

n

d

 

t

h

e

 

l

i

a

b

i

l

i

t

i

e

s

 

a

s

s

u

m

e

d

 

a

s
 

a

t
 

a

c

q

u

i
s

i
t

i
o

n

 

d

a

t
e

.
 

I
f

,
 

a
f

t
e

r
 

r
e

-
a

s
s

e
s

s
m

e
n

t
,

 

t
h

e
 

n
e

t
 

o

f
 

t
h

e
 

a
c

q
u

i
s

i
t

i
o

n
-

d
a

t
e

 

a
m

o
u

n
t

s
 

o
f
 

t
h

e
 

i
d

e
n

t
i
f
i
a

b
l
e

 

a
s

s
e

t
s

 

a
c

q
u

i
r

e
d

 

a
n

d
 

li
a
b

il
it
ie

s
 

a
s
s
u
m

e
d

 

e
x
c
e
e
d

s
 

th
e
 

s
u
m

 

o
f 

th
e
 

c
o
n
s
id

e
ra

tio
n
 

tr
a
n
s
fe

rr
e
d
, 

th
e
 

a
m

o
u
n
t 

o
f 

a
n
y
 

n
o
n
-c

o
n
tr
o
llin

g
 

in
te

re
s
ts

 

in
 

th
e
 

a
c
q
u
ir
e
e
 

a
n
d
 

th
e
 

fa
ir
 

v
a
lu

e
 

o
f 

th
e
 

a
c
q
u

ir
e
r’

s
 

p
re

v
io

u
s
ly

 

h
e
ld

 

in
te

re
s
t 

in
 

th
e
 

a
c
q

u
ir
e
e
 

(if
 

a
n
y
),
 

t
h

e
 

e
x

c
e

s
s

 

i
s

 

r
e

c
o

g
n

i
s

e
d

 

i
m

m

e
d

i
a

t
e

l
y

 

i
n

 

p
r

o
f

i
t

 

o
r

 

l
o

s
s

 

a
s

 

a
 

b

a
r

g

a
i
n
 

p
u
rc

h
a
s
e
 

g
a
in

.

N

o

n

-

c

o

n

t

r

o

l

l

i

n

g

 

i

n

t

e

r

e

s

t

s

 

t

h

a

t

 

a

r

e

 

p

r

e

s

e

n

t

 

o

w

n

e

r

s

h

i

p

 

i

n

t

e

r

e

s

t

s

 

a

n

d

 

e

n

t

i

t

l

e

 

t

h

e

i

r

 

h

o

l

d

e

r

s

 

t

o

 

a

 

p

r

o

p

o

r

t

i

o

n

a

t

e

 

s

h

a

r

e

 

o

f

 

t

h

e

 

r

e

l

e

v

a

n

t

 

s
u
b

s
id

ia
ry

’s
 

n
e
t 

a
s
s
e
ts

 

in
 

th
e
 

e
v
e
n
t 

o
f 

li
q

u
id

a
ti
o
n
 

a
re

 

in
it
ia

ll
y
 

m
e
a
s
u
re

d
 

a
t 

th
e
 

n
o
n
-
c
o

n
tr

o
ll
in

g
 

in
te

re
s
ts

’ 

p
ro

p
o

rt
io

n
a
te

 

s
h
a
re

 

o
f 

th
e
 

re
c
o
g
n
is

e
d

 

a
m

o
u
n
ts

 
o
f 

th
e
 

a
c
q

u
ir
e
e
’s

 
id

e
n
ti
fi
a
b

le
 

n
e
t 

a
s
s
e
ts

 
o
r 

a
t 

fa
ir
 

v
a
lu

e
. 

T
h
e
 

c
h
o
ic

e
 

o
f 

m
e
a
s
u
re

m
e
n
t 

b
a
s
is
 

is
 

m
a
d
e
 

o
n
 

a
 

tr
a
n
s
a
c
tio

n
-b

y
-t
ra

n
s
a
c
tio

n
 

b
a
s
is

.

W

h

e

n

 

t

h

e

 

G

r

o

u

p

 

a

c

q

u

i

r

e

s

 

a

 

g

r

o

u

p

 

o

f

 

a

s

s

e

t

s

 

a

n

d

 

l

i

a

b

i

l

i

t

i

e

s

 

t

h

a

t

 

d

o

 

n

o

t

 

c

o

n

s

t

i

t

u

t

e

 

a

 

b

u

s

i

n

e

s

s

,

 

t

h

e

 

G

r

o

u

p

 

i

d

e

n

t

i

f

i

e

s

 

a

n

d

 

r

e

c

o

g

n

i

s

e

s

 

t

h

e

 

















097
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

綜合財務報表附註
For the year ended 31 December 2017 截至二零一七年十二月三十一日止年度

3. 主要會計政策（續）

存貨
存貨按成本或可變現淨值兩者中之較低
者入賬。存貨成本按加權平均法計算。
可變現淨值指存貨估計售價減估計完成
所需之全部成本以及銷售所需之成本。

授權使用存貨
授權使用存貨在綜合財務狀況表列為其
他非流動資產或其他流動資產（如有）。

資產之減值虧損（商譽除外（請參
閱有關商譽之會計政策））
於報告期間結束當日，本集團須審閱其
有形資產之賬面值，以確定是否有任何
跡象顯示該等資產出現減值虧損。倘出
現任何有關跡象，則估計資產可收回金
額，以釐定減值虧損的幅度（如有）。

倘不能估計單一資產的可收回金額，則
本集團會估計其資產所屬現金產生單位
的可收回金額。於可識別合理和一貫分
配基準的情況下，企業資產亦會被分配
到個別的現金產生單位，否則或會被分
配到可合理地及按一貫分配基準而識別
的最小的現金產生單位組別中。

可收回金額為公平值減出售成本或使用
價值之較高者。評估使用價值時，估計
未來現金流量乃使用稅前貼現率折現至
其現值，該貼現率反映目前市場對資金
時間值之評估以及估計未來現金流量未
經調整之資產（或現金產生單位）的獨有
風險。

3. SIGNIFICANT ACCOUNTING POLICIES 
(continued)

Inventories

Inventories are stated at the lower of cost and net realisable value. 

Costs of inventories are calculated using the weighted average 

method. Net realisable value represents the estimated selling price for 

inventories less all estimated costs of completion and costs necessary 

to make the sales.

Licenced inventories

Licenced inventories shown as either other non-current assets or 

other current assets in the consolidated statement of financial position 

are stated at cost less impairment, if any.

Impairment losses on assets other than goodwill (see 

the accounting policies in respect of goodwill)

At the end of the reporting period, the Group reviews the carrying 

amounts of its tangible assets to determine whether there is any 

indication that those assets have suffered an impairment loss. If 

any such indication exists, the recoverable amount of the asset is 

estimated in order to determine the extent of the impairment loss, if 

any.

When it is not possible to estimate the recoverable amount of an asset 

individually, the Group estimates the recoverable amount of the cash-

generating unit to which the asset belongs. When a reasonable and 

consistent basis of allocation can be identified, corporate assets are 

also allocated to individual cash-generating units, or otherwise they 

are allocated to the smallest group of cash-generating units for which 

a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal 

and value in use. In assessing value in use, the estimated future cash 

flows are discounted to their present value using a pre-tax discount 

rate that reflects current market assessments of the time value of 

money and the risks specific to the asset (or a CGU) for which the 

estimates of future cash flows have not been adjusted.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS綜吁 織赲For the year ended 742December9 017 截至﹙ 仙 脭月ⅹⅴO 甌3. 主蝨會蝗政策因 結 貨 幣 項 目 及 重 新 換 貨 幣 項 目 所

產 生 之 匯 兌 差 額 會 顛 產 生 期 間 在 損 益 中 確認。就 呈茻 綜吁 織 赲 偃

業務之資產及負債均按報肋期間結束當階 𤺧 （ 即 港

元 @ 。 收 ＋ 磡 嬥 ロ 蛸 輵 銴 蠪 灐

率 匯 兌 。 所 產 生 匯 兌 差 額

（ 如 有 @ 於 侃 他

全 面 收 益 確 認 ， 腡 於 權 益 以 匯 兌 儲 備 名 目瓩 歸 ＋ 籤 籤 翟 （ 如 驟 用 @ 糎

累

⑷。出售海外業務時（即出售

務 之 全 部 權 益 ， 酯 出 售 涉 及 喪 失 擁 有 海 外 業 務 之 附 屬 公 司 之 控 制 權 、 出 售 涉 及 喪 失 擁 有 海 外 業 務 之 吋 𢔰 𪃾 瘥 鐥 俥 制 權 、 或 出 售 涉 及 喪 失 對 擁 有 海 外 業 務 耕 € 𢔰 髫 籊 瘥 蜬 媋 僠 𣄽 馯 （ 即 回 團 之 重 拽 亄 目 制�耕 € 、 或 疋 業務吋瘥𤺧蘠胂𤨕鯪刧涵蓧艛虾
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KINGBOARD CHEMICAL HOLDINGS LIMITED

ANNUAL REPORT 2017

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

綜合財務報表附註
For the year ended 31 December 2017 截至二零一七年十二月三十一日止年度

3. 主要會計政策（續）

金融工具（續）
金融資產（續）
金融資產減值（續）
就所有其他金融資產而言，減值的客觀
證據可能包括發行人或交易對手出現重
大財政困難；或違約，如不能履行或拖
欠利息及本金款項，或借貸人有可能面
臨破產或財務重組；或因財政困難，導
致該金融資產於活躍市場消失。

就若干類別的金融資產（如貿易應收賬
款）而言，倘資產經評估不會單獨作出
減值，將會彙集一併評估減值。應收賬
款組合出現減值的客觀證據包括本集團
過往收款經驗、組合內逾期超過平均信
貸期之還款數目上升、國家或地區經濟
狀況出現明顯變動導致應收賬款未能償
還。

就按攤銷成本計值的金融資產而言，減
值虧損金額確認為資產的賬面值與估計
未來現金流量的現值（以金融資產的原
始實際利率折現）間的差額。

就按成本計值的金融資產而言，減值虧
損的金額以資產的賬面值與估計未來現
金流量的現值（以類似金融資產的當前
市場回報率折現）間的差額計量。該等
減值虧損不會於其後期間撥回。

所有金融資產的減值虧損會直接於金融
資產的賬面值中作出扣減，惟貿易應收
賬款除外，其賬面值會透過撥備賬作出
扣減。撥備賬內的賬面值變動會於損益
中確認。當貿易應收賬款被視為不可收
回時，其將於撥備賬內撇銷。於其後重
新收回的先前撇銷的款項將計入損益。

3. SIGNIFICANT ACCOUNTING POLICIES 
(continued)

Financial instruments (continued)

Financial assets (continued)

Impairment of financial assets (continued)

For all other financial assets, objective evidence of impairment could 

include significant financial difficulty of the issuer or counterparty; or 

breach of contract, such as default or delinquency in interest and 

principal payments; or it becoming probable that the borrower will 

enter bankruptcy or financial re-organisation; or the disappearance 

of an active market for that financial asset because of financial 

difficulties.

For certain categories of financial asset, such as trade receivables, 

assets that are assessed not to be impaired individually are, in 

addition, assessed for impairment on a collective basis. Objective 

evidence of impairment for a portfolio of receivables could include the 

Group’s past experience of collecting payments, an increase in the 

number of delayed payments in the portfolio past the average credit 

period, as well as observable changes in national or local economic 

conditions that correlate with default on receivables.

For f inancial assets carried at amortised cost, the amount of 

impairment loss recognised is the difference between the asset’s 

carrying amount and the present value of the estimated future cash 

flows discounted at the financial asset’s original effective interest rate.

For financial assets carried at cost, the amount of the impairment loss 

is measured as the difference between the asset’s carrying amount 

and the present value of the estimated future cash flows discounted 

at the current market rate of return for a similar financial asset. Such 

impairment loss will not be reversed in subsequent periods.

The carrying amount of the f inancial asset is reduced by the 

impairment loss directly for all financial assets with the exception of 

trade receivables, where the carrying amount is reduced through 

the use of an allowance account. Changes in the carrying amount 

of the allowance account are recognised in profit or loss. When a 

trade receivable is considered uncollectible, it is written off against 

the allowance account. Subsequent recoveries of amounts previously 

written off are credited to profit or loss.
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ANNUAL REPORT 2017

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

綜合財務報表附註
For the year ended 31 December 2017 截至二零一七年十二月三十一日止年度

6. 分部資料（續）

(c) 其他資料

6. SEGMENT INFORMATION (continued)

(c) Other information

Laminates PCBs Chemicals Properties Others

Unallocated 

amount Consolidated

覆銅面板 印刷線路板 化工產品 物業 其他 未分配金額 綜合
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元 千港元 千港元 千港元

For the year ended 

31 December 2017

截至二零一七年
十二月三十一日止年度

Amounts included in the measure of 

segment profit or loss or segment assets:
計算分部損益或
分部資產時計入
的金額：

Capital additions 資本增添 871,791 833,165 308,910 4,039,884 36,162 – 6,089,912

Depreciation 折舊 560,253 496,003 650,033 6,103 45,469 – 1,757,861

Release of prepaid lease payments 預付租賃款項撥回 5,392 4,485 9,388 – 5,039 – 24,304

Impairment loss recognised 

on trade receivables
就貿易應收賬款
確認之減值虧損 81,211 73,408 12,174 – – – 166,793

Write down (reversal of write down) 

of inventories
撇減（撥回撇減）存貨

6,259 (2,738) 17,086 – – – 20,607

Interest income 利息收入 112,115 24,897 18,006 20,814 71 128,637 304,540

Loss (gain) on disposal and written off 

of properties, plant and equipment
出售及撇銷物業、
廠房及設備之
虧損（收益） 38,751 (1,800) 1,841 – 279 1,448 40,519

Gain on fair value changes 

of investment properties
投資物業公平值變動
之收益 – – – 54,284 – – 54,284         

Laminates PCBs Chemicals Properties Others

Unallocated 

amount Consolidated

覆銅面板 印刷線路板 化工產品 物業 其他 未分配金額 綜合
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元 千港元 千港元 千港元

For the year ended 

31 December 2016

截至二零一六年
十二月三十一日止年度

Amounts included in the 

measure of segment profit or loss 

or segment assets:

計算分部損益或
分部資產時計入
的金額：

Capital additions 資本增添 149,755 376,413 241,630 3,565,730 8,048 – 4,341,576

Depreciation 折舊 625,359 499,454 786,433 5,746 38,034 – 1,955,026

Release of prepaid lease payments 預付租賃款項撥回 8,425 4,288 7,370 – 1,135 – 21,218

(Reversal of) impairment loss 

recognised on trade receivables
（撥回）就貿易應收賬款
確認之減值虧損 (2,408) 68,559 20,531 – – – 86,682

(Reversal of write down) write down of 

inventories
（撥回撇減）撇減存貨

(2,148) 22,957 (57,203) – (1,603) – (37,997)

Interest income 利息收入 47,737 12,890 43,005 44,289 36 78,177 226,134

Loss (gain) on disposal and written off 

of properties, plant and equipment
出售及撇銷物業、廠房及
設備之虧損（收益） 31,133 (303) 221 – 1,605 – 32,656

Gain on fair value changes 

of investment properties
投資物業公平值變動
之收益 – – – 21,286 – – 21,286         
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綜合財務報表附註
For the year ended 31 December 2017 截至二零一七年十二月三十一日止年度

11. 董事、行政總裁及僱員
酬金（續）

(d) 董事於交易、安排或合約
之重大權益
如附註41所述，本集團與一名
對本集團有重大影響力的股東的
附屬公司進行買賣交易。價格由
各方不時參照當時之市場價格而
釐定及議定。

執行董事張國榮先生、鄭永耀先
生、張廣軍先生及何燕生先生於
該等公司中擁有實益權益，因而
於此等交易中擁有權益。

除上述交易外，於年末或年內任
何時間本公司董事概無於本公司
或本集團為其中一方之其他重要
交易、安排及合約中擁有任何重
大直接或間接權益。

11. DIRECTORS’, CHIEF EXECUTIVE’S 
AND EMPLOYEES’ EMOLUMENTS 
(continued)

(d) Directors’ material interests in transactions, 

arrangements or contracts

As disclosed in Note 41, the Group entered into sale and 

purchase transactions with the subsidiaries of a shareholder 

with significant influence on the Group. The price is to be 

determined and agreed between the parties from time to time 

with reference to the prevailing market price.
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綜合財務報表附註
For the year ended 31 December 2017 截至二零一七年十二月三十一日止年度

15. 物業、廠房及設備15. PROPERTIES, PLANT AND 
EQUIPMENT

Freehold

lands Buildings

Leasehold

improvements

Plant and

machinery

Licenced

assets

Furniture,

fixtures

and

equipment

Transportation

equipment

Properties,

plant and

equipment

under

construction Total

永久產權土地 樓宇 租約物業裝修 廠房及機器
授權

使用資產
傢俬、裝置
及設備 運輸設備

在建物業、
廠房及設備 合計

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元 千港元 千港元 千港元 千港元 千港元

(Note ii)

(附註ii)

COST 成本
At 1 January 2016 於二零一六年一月一日
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152KINGBOARD CHEMICAL HOLDINGS LIMITEDANNUAL REPORT9.417NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS綜 各For the year ended 770December9.417 截至┌零┬▔26. 乖他金融資產(a) 貿 易 及 乖 他 應 收 賬 款 及 預
付 款 項 及 委 托 貸 款 26. OTHER FINANCIAL ASSETS(a) T r a d e  a n d  o t h e r  r e c e i v a b l e s  a n d  p r e p a y m e n t s  

and entrusted loans

.417.416┌零┬▔┌零┬ΜHK$’0 7

HK$’0 7

Ｋ氮鋃Ｋ氮鋃

Trade receivables貿易應收賬款

6,276,7l
5,237,066Advance to suppliers預付例 商款項

4l2,792447,831Entrusted loans (Note i)委托貸款

（附註i

）

845,616942,537Prepayment and deposits預付款項及按金

728,57
662,347Value added tax (“VAT”) recoverables可退回增值稅

（

「增值稅」

） 247,852 81,569LAT on pre-sale residential properties units (Note ii)預售住

LAof lmentuse-sighterties  pre-nits (Noote ii)

（附註

��LAof (and entru)0f6b>Tj
26-1.2353sted loans (Note i)


788,860ote i)882,944ote i�

.417
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截至ｚ 弓 㓈翸 璡萁 芇的90咽（ｚ 雨90咽�之摠

貿易榠乖他應付賬款榠應付票據包括殉簥 瘙 簥爚革值之戩額

貿易榠乖他應付賬款榠應付票據

於報西褬間結束 止貿易應付賬款戫賬譯 析如吾

BILLS PAYABLES 

The following is an aging analysis of the trade payables based on the invoice date at the end of the reporting period:

3016

ｚｚHK$’08 

HK$’08 

泉鋃泉鋃

0

至90咽 2,073,0371,995,590

91–180 days 91至180

咽 432,894375,710

Over1180 days 180

咽以上 192,514211,159

2,698,4452,582,459

Bills payables of the Group are aged within 90 days (3016: 90 days) at the end of the reporting period.

Included in trade and other payables and bills payables are the following amounts denominated in currencies other than the functional currency of the group entities to which they relate:

3016

ｚ

ｚHK$’08 

HK$’08 

泉鋃

泉鋃

紇嬴

856,496

641,970

HK$ 毯嬴

328,78 

300,909

Euro 嬴

61

1,676

The average credit period on purchase of goods is 90 days (3016: 90 d a y s ) .  T h e  G r o u p  h a s  f i n a n c i a l  r i s k

 m a n a g e m e n t  p o l i c i e s  i n  p l a c e  t o  

ensure that all payables are settled within the credit time frame.

採 購 商 品 的 平 均 信 貸 期 為

90

階

（ ｚ

嫭 摐90

咽 �

。 弓
簞 縒

管 理 吝 筒
娧 㓈 聵 莿

銴

結清





























貞 零 贑 趩綜合旆F o r  t h e  y e a r  e n d e d  6 6 3 D e c e m b e r 2 2  1 7  

截 至 貞 零 贑 趩 附 註 ： 
應妨公倖值變動收益

70,203,0.0

港嬴

（貞零

衍陻：公倖值變動虧損

2,568,0.0

港元）

及

54,0.3,0.0港嬴

（貞零

衍陻

1,562,0.0

港元）。

 

非控股股昊

���*���=

��=�

���·��

���p�˘�•�Œ�¥��

HK$’0.0 HK$’0.0 HK$’0.0
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ACQUISITION 

OF 

SUBSIDIARIES

Cash 

paid

2,583,
 

7

Assets 

acquired 

and 

liabilities 

recognised 

at 

the 

date 

of 

acquisition:

�ò=qHP

Investment 

properties

�³���J�8

2,
 

7,294Other 

receivables

�p/Á=�=q" É°

252Bank 

balances 

and 

cash

�Õ	

1,323Other 

payables

�p/Á=�/‘" É°

(56,231)Shareholder•s 

loan

�(565,
 

1)Bank 

borrowings

�Õ	

(1,350,334)

667,673Repayment 

of 

shareholder•s 

loan 

to 

by 

the 

vendor

�-
‘;QI@g

565,
 

1Repayment 

of bank 

borrowings 

to 

by 

the vendor

�-
‘;QIA
P

1,350,334

2,583,
 

7

Net 

outflow 

of 

cash 

and 

cash 

equivalents 

in 

respect 

of 

the 

acquisition 

of 

a 

subsidiary:

�1�×�…�•�n�®�l�þ�*�[�$�–
��=
¶�f‡@0€°±U€� 

Cash 

consideration 

paid

(2,583,
 

7)Bank 

balances 

and 

cash 

acquired

1,323

(2,582,315)
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截至＼

金融⑦︷續）(b) ︷續）

︷續）股本價格風甌本集團因投資於上仙 承擔股本價格風甌 有不同風甌 風甌 莮控價格風甌 對沖風甌敏感漍分析 下文的敏感漍分析，乙根據報告 期間結束當日所承擔的股本價格 風甌倘於報告期間結束當日各ｄ減值 之可供出 股本上仙 格增加10%︷

＼

：

增

加

10%）：• 於

截

至

＼

月絏絖＼ 除稅熏溢利偃 31,873,042殼

鋃

︷

＼

＼300,042

殼鋃軌

，乙由於可供出

投資公平值變蝛所致。• 截

至

＼

月絏絖＼投資重估儲備偃約4,318,042殼

鋃

︷

＼

零一六：減少約38,164,042殼

鋃

軌

，

理

由

是該等可供出投資公

平值變蝛。倘於報告期間結束當日各ｄ減值之可供出股本上仙減少10%︷＼10%）：• 截

至

＼

月

絏

絖

＼

除

稅

熏

溢

利

偃

36,191,042殼

鋃

︷

＼

一六：

38,159,042殼元），原因為該等可供出

售投資公平值變蝛。

34l FINANCIAL INSTRUMENTS (continued)(b) F in anc i a l  r i s k  m a n a g e m e n t  o b j e c t i v e s  a n d  policies (continued)(continued)Equity price riskThe Group’s exposure to equity price r isk through its investments in l isted equity securities. The management manages th is exposure by mainta in ing a port fo l io of investments with different risk profiles and the Group has appointed a special team to monitor the price risk and will consider hedging the risk exposure should the need arise.Sensitivity analysisThe sensitivity analysis below has been determined based on the exposure to equity price risk at the end of the reporting period.If the prices of the respective available-for-sale equity listed securit ies, which have been impaired at the end of the reporting period, had been 10% (2016: 10%) higher:• t h e p o s t - t a x p r o f i t f o r t h e y e a r e n d e d 3 1 December 1017 would increas e by  approx imately  HK$31,873,042 ( 2016: increas e by approx imately HK$300,042) as a result of the change in fair value of these available-for-sale investments.

• the investment revaluation reserve for the year ended 305December.1017 would increase by approximately HK$4,318,042 (2016: approximately HK$38,164,042) as a res ult of the change in fair v alue of thes e available-for-sale investments.

If the prices of the respective available-for-sale equity listed s ecurities , which hav e been impaired at the end of the reporting period, had been 10% (2016: 10%) lower:• post-tax profit for the year ended 105December.1017 would decrease by approximately HK$36,191,042 (2016: HK$38,159,042) as a result of the change in fair value of these available-for-sale investments.
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綜合財務報表附註
For the year ended 31 December 2017 截至二零一七年十二月三十一日止年度

34. FINANCIAL INSTRUMENTS (continued)

(c) Fair value measurements of financial instruments
Fair value of the Group’s financial assets that are 

measured at fair value on a recurring basis

Some of the Group’s financial assets are measured at fair 

value at the end of each reporting period. The following table 

gives information about how the fair values of these financial 

assets are determined (in particular, the valuation technique(s) 

and inputs used), as well as the level of the fair value hierarchy 

into which the fair value measurements are categorised (Levels 

1 to 3) based on the degree to which the inputs to the fair 

value measurements is observable.

Financial assets Fair value as at 31 December
Fair value
hierarchy

Valuation
techniques
and key inputs

Significant
unobservable inputs Sensitivity

金融資產 於十二月三十一日之公平值 公平值等級
估值技術及
主要輸入數據 重大不可觀察輸入數據 敏感度

2017 2016

二零一七年 二零一六年
HK$’000 HK$’000

千港元 千港元

(i) Listed equity securities classified as 
available-for-sale financial assets 
in the consolidated statement of 
financial position

1,550,830 4,207,237 1 Quoted bid prices in 
active market.

N/A N/A

(i) 於綜合財務狀況表中分類為可供
出售金融資產之上市股本證券

活躍市場買入
報價。

不適用 不適用

(ii) Listed bond securities classified as 
available-for-sale financial assets 
in the consolidated statement of 
financial position

4,966,616 2,321,905 3 Reference to the fair 
value quoted in the 
over-the-counter 
market with the 
adjustments for the 
lack of marketability.

The lack of marketability 
discount

The higher the lack of 
marketability discount, 
the lower the fair 
value.

(ii) 於綜合財務狀況表中分類為可供
出售金融資產之上市債券證券

參照場外市場報價之公
平值，並就缺乏市場
流通性而予以調整。

缺乏市場流通性折扣 缺乏市場流通性折扣越
高，公平值則越低。

Note: For the listed bond securities classified as available-for-sale 

financial assets, the most significant unobservable input is 

the marketability discount. As at 31 December 2017, if the 

marketability discount to the valuation model was 0.5% higher/

lower while and the other variables were held constant, the total 

carrying amount of these investments would decrease/increase 

by HK$123,290,000 and HK$123,290,000 (31 December 2016: 

HK$56,256,000 and HK$56,256,000) respectively.

There were no transfer between level 1 and 3 during the years 

ended 31 December 2017 and 2016.

34. 金融工具（續）
(c) 金融工具公平值計量

根據經常性基準按公平值計量之
本集團金融資產之公平值
本集團部分金融資產於各報告期
末按公平值計量。下表闡述有關
釐定該等金融資產公平值之方法
（尤其是所用之估值技術及輸入
數據）以及按公平值計量輸入數
據之可觀察程度將公平值計量分
類之公平值等級類別（第一至三
類）之資料。

附註： 就分類為可供出售金融資產
的上市債券證券而言，最
重大的不可觀察輸入數據
為市場流通性折扣。於二零
一七年十二月三十一日，倘
估值模式的市場流通性折
扣上升╱下降 0.5%，而其
他可變參數維持不變，則
該等投資的賬面總值將分
別減少╱增加 123,290,000

港 元 及 123,290,000 港 元
（二零一六年十二月三十一
日 ： 56,256,000 港 元 及
56,256,000港元）。

截至二零一七年及二零一六年
十二月三十一日止年度，概無第
一至第三類之間的轉移。
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36. CONTINGENT LIABILITIES (b) 

During the year ended 31 December  711, the Company and certain subsidiaries of the Company (the •RespondentsŽ) 

were named as a defendant in the Supreme Court of 

Bermuda in respect of an allegation of the affairs of KBCF 

had been and or were being conducted in a manner which 

was oppressive or unfairly prejudicial to the non-controlling 

shareholders of KBCF. The petitioner was seeking an order 

requiring the Respondents to repurchase all of the KBCF•s 

shares held by petitioner at the price to be fixed by a valuer or 

the Supreme Court of Bermuda. The trial of the petition took 

place in September  715. The Supreme Court of Bermuda 

handed down its judgement in  715. The Supreme Court 

of Bermuda found that the allegation, that the terms of the 

previous interested person purchase transactions constituted 

preferential transfer pricing which was prejudicial to minority 

shareholders, were not proven and the allegation, that the 

terms of the license agreement were wholly uncommercial 

and the licencee was a sham, were also not proven. However, 

the Supreme Court of Bermuda ruled that the KBCF•s 

management should have promptly initiated bona fide open 

negotiations in which commercially reasonable proposals 

were openly tabled with a view to persuading the minority 

shareholders of KBCF to approve the interested person 

transactions mandate on even marginally more favourable 

terms. Subsequently, the Respondents filed a notice of appeal 

relating to the unfavourable ruling of the judgement. The 

appeal hearing was taken place on 6 and 7 March5 717 and 

the judgement was handed down on 24 March 2717 which 

was in favour of the Respondents. Since the Respondents 

were successful in the appeal, the petitioner was not entitled 

to any relief in the proceedings. In addition, the Court of 

Appeal ordered the petitioner to pay the Respondents 

proceedings. On 11 June 2717, the petitioner obtained leave 

to appeal to Privy Council, which is the final appellate court for 

proceedings in Bermuda. The hearing date for Privy Council 

appeal has not been fixed as yet and there is no timetable at 

present as to the steps leading up to the hearing. Accordingly, 

no provision for liability has been made in connection with this 

claim by the Group.
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42. 本公司主要附屬公司詳
情（續）

(a) 附屬公司的一般資料（續）

Name of subsidiary

Place of

incorporation/

registration and

operation

Issued and fully paid

share capital/registered capital

Effective equity interest

held by the Group Principal activities

附屬公司名稱
註冊成立╱
登記及營業地點

已發行及繳足股本╱
註冊資本

本集團持有
之實際股權 主要業務

2017 2016 2017 2016

二零一七年 二零一六年 二零一七年 二零一六年
% %

Kingboard Electronic Raw Material 

(Jiang Yin) Co., Ltd 

建滔電子材料（江陰）有限公司

PRC 1

中國1

US$30,000,000

30,000,000美元
US$30,000,000

30,000,000美元
69.32 74.19 Manufacture and distribution 

of laminates

製造及分銷覆銅面板

Kingboard (Panyu Nansha) Petrochemical 

Company Limited 

建滔（番禺南沙）石化有限公司

PRC 1

中國1

RMB250,000,000

人民幣250,000,000元
RMB250,000,000

人民幣250,000,000元
69.32 74.19 Manufacture and distribution 

of chemicals

製造及分銷化工產品

* The Company directly holds the equity interest in Jamplan (BVI) 

Limited. The Company’s equity interest in all other subsidiaries is 

held indirectly through Jamplan (BVI) Limited.

# These are investment holding companies which have no specific 

principal place of operations.

@ These companies are l isted on The Singapore Exchange 

Securities Trading Limited.

Δ These companies are listed on the Main Board of The Stock 

Exchange of Hong Kong Limited.

1 These companies were established in the PRC in the form of 

Wholly Foreign-owned Enterprises.

2 These companies were established in the PRC in the form of 

Sino-Foreign Equity Joint Venture.

The above table lists the subsidiaries of the Company which, 

in the opinion of the Directors, principally affected the results 

or assets of the Group. To give details of other subsidiaries 

would, in the opinion of the Directors, result in particulars of 

excessive length.

None of the subsidiaries had issued any debt securities at the 

end of the year.

42. PARTICULARS OF PRINCIPAL 
SUBSIDIARIES OF THE COMPANY 
(continued)

(a) General information of subsidiaries (continued)

* 本公司直接持有Jamplan (BVI) Limited

之股權。本公司於所有其他附屬公司之
股權均透過Jamplan (BVI) Limited間接
持有。

# 此等為投資控股公司，並無特定之主要
經營地點。

@ 此等公司於新加坡證券交易所有限公司
上市。

Δ 此等公司於香港聯合交易所有限公司主
板上市。

1 此等公司乃以外商獨資企業形式在中國
成立。

2 此等公司乃以中外合資合營企業形式在
中國成立。

上表所列為董事認為主要影響本集團業
績或資產之本公司附屬公司。董事認為
列出其他附屬公司之詳情會過於冗長。

各附屬公司於年結時概無發行任何債務
證券。
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44. STATEMENT OF FINANCIAL POSITION 
AND RESERVES OF THE COMPANY

2017 2016

二零一七年 二零一六年
HK$’000 HK$’000

千港元 千港元

Non-current assets 非流動資產
Properties, plant and equipment 物業、廠房及設備 – 1,752

Investments in subsidiaries 於附屬公司之投資 1,459,316 726,786

Available-for-sale investments 可供出售投資 1,059,222 727,244    

2,518,538 1,455,782    

Current assets 流動資產
Other receivables 其他應收賬款 197,130 170,443

Amounts due from subsidiaries 應收附屬公司款項 26,122,480 24,095,502

Bank balances 銀行結餘 305,008 22,721    

26,624,618 24,288,666    

Current liabilities 流動負債
Other payables 其他應付賬款 1,033,670 1,059,215

Amounts due to subsidiaries 應付附屬公司款項 12,922,040 10,949,259

Bank borrowings – amount due within 

one year

銀行借貸
－一年內到期之款項 1,286,215 3,341,519    

15,241,925 15,349,993    

Net current assets 流動資產淨值 11,382,693 8,938,673    

Total asset less current liabilities 資產總值減流動負債 13,901,231 10,394,455

Non-current liability 非流動負債
Bank borrowings – amount due after one year 銀行借貸－一年後到期之款項 7,766,675 4,795,845    

6,134,556 5,598,610    

Capital and reserves 股本及儲備
Share capital 股本 106,645 103,840

Reserves 儲備 6,027,911 5,494,770    

6,134,556 5,598,610    

44. 本公司之財務狀況及儲
備報表
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RESULTS
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建滔地暖
   10大優點

遠程遙控  智慧生活
Intelligent smart control

10年保修  50年運行
Quality assurance with 
10-years warranty and 
an average of 50-years 

life expectancy紅外光波  理療保健
Infra-red emission with 
various health benefi ts

極致纖薄  整體4cm厚度
Ultra slim with only 

4cm thickness

10級防水，
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